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Notes for Contributors

Contributions. Contributions are welcomed
from all countries. They should be written in
English.

Manuscripts. Manuscripts should be submitted
by e-mail to:

Peter C.B. Phillips

Editor, Econometric Theory

Cowles Foundation for Research
in Economics

Yale University

P.O. Box 208281

New Haven, CT 06520-8281, USA
E-mail: econometric.theory @yale.edu

All submissions should be made electroni-
cally to econometric.theory @yale.edu.

Electronic submissions may be made
directly to the above e-mail address. These
should be in PDF format with all fonts (and
graphics) embedded and should be accompa-
nied by a letter of submission.

Manuscripts are accepted for review on the
understanding that the same work has not been
and will not be published nor is presently sub-
mitted elsewhere. While under editorial review,
it is the responsibility of the authors to keep the
Editor informed about submissions, publica-
tion plans, and actual publication of related
research or abstracts thereof in other outlets,
including letters, journals, review publications,
journals in other disciplines, conference pro-
ceedings, and published dissertations. It is fur-
ther understood that all persons listed as authors
have given their approval for the submission of
the article and that any person cited as a source
of personal communication has approved such
citation; written authorization may be required
at the Editor’s discretion. Authors are responsi-
ble for obtaining written permission to publish
material for which they do not own the copy-
right. Articles and other material published in
Econometric Theory represent the opinions of
the authors and should not be construed to
reflect the opinions of the Editor, Advisory
Board, Editorial Board, or the Publisher.

Notes and Problems (NP). Each article in the
NP series is a self-contained complete publi-
cation of a worked exercise or a research-
level problem. Readers are invited to
contribute different solutions for the problem,
to be published one year later, again as a self-
contained note. Proposed additional solutions
will be selected on the basis of the correct-
ness, conciseness, generality, elegance, and
diversity of methods employed. Notes outlin-
ing interesting unsolved problems are wel-
come. All NP articles are refereed.

Submissions are only electronic; please sub-
mit articles intended for the NP Series to ET’s
NP Co-editor, Paolo Paruolo, at:

et@eco.uninsubria.it

NP articles should have a clear title, the
author(s) name and affiliation(s), an abstract,
and numbered sections that follow the sug-
gested format: “Motivation and Results,”
“Proofs and Discussion,” and “References.”
Additional material may be placed in a techni-
cal appendix. Following publication of an NP
article, comments and alternative solutions may
be submitted and should be self-contained
(only a brief outline of the problem is neces-
sary). Submission of all articles intended for the
NP series should include both a PDF file and all
the source files derived from any TeX program
(LaTeX, Scientific Word, Plain TeX, AMS
TeX), including graphics files.

Preparation of Manuscript. The entire man-
uscript (including notes and references) should
be typed in 10 pt. or larger, double-spaced on
8% X 11-inch or A4 white paper, with wide
margins to accommodate copyediting. Man-
uscript pages should be numbered consecu-
tively. Page 1 should provide article title,
author name(s) in the form preferred for pub-
lication, complete affiliation(s), and e-mail
address(es). At the bottom of Page 1 place any
footnotes to the title or authors, indicated by
superscripts *, **, etc. Page 2 should contain a
proposed running head (abbreviated title of no
more then 40 characters) and the name of the
author to whom proofs should be sent. Page 2
should also contain a short abstract of the arti-
cle in less than 150 words. The Abstract will
appear at the head of the article when pub-
lished in the Journal.

Equations. All equations should be type-
written and the numbers for displayed equa-
tions should be in parentheses in the right
margin [e.g., (1), (2), etc.; for Appendix equa-
tions use (A.1), (A.2), etc.]. Text mentions of
equations should simply use the form (2) or
(A.3). Superscripts and subscripts should be
typed clearly above and below the line,
respectively. Theorem, lemma, and proposi-
tion statements should appear in italic print.
End-of-proof signposts should appear as: W,
The Expectations operator E is set roman.
Authors are encouraged to use the following
order for enclosures, {[(...)]}.

Tables and Figures. Tables and figures should
be numbered consecutively in the order in
which they are mentioned in the text. They
should be provided as a separate set of pages
following all other pages. Every table or fig-
ure should have a title or caption and at least
one reference in the text to indicate its appro-
priate location. Figures must be submitted
ready for reproduction. Authors are encouraged
to submit figures in electronic form, pref-
erably TIFF (line drawings at least 600 dpi,
grey scale at least 300 dpi) or EPS (with fonts
embedded) format. Figures should be submit-
ted as high-resolution files. TeX or LaTeX files
of figures are not usable. TIFF, EPS, or PDF
files must be provided for all figures. Figures
should remain legible at a 50% reduction, and
letters within a word should not touch one
another. Figure labels should correspond to
text notation as to italic or roman typeface,
and superscripts and subscripts should be in
superior and inferior positions.

References. First text citation of each refer-
ence should include all authors’ last names
(and the year); use “et al.” thereafter. Com-
plete bibliographic information for each
citation should be included in the list of ref-
erences. References should be typed in alpha-
betical order in the style of the following
examples:

Bergstrom, A.R. (1976) Statistical Inference
in Continuous Time Economic Models.
North-Holland.

Giraitis, L. & D. Surgailis (1986) Multivar-
iate Appell polynomials and the central limit
theorem. In E. Eberlein & M.S. Taqqu
(eds.), Dependence in Probability and Sta-
tistics: A Survey of Recent Results, pp. 21—
72. Birkhauser.

Gregory, A.W. & G.W. Smith (1995) Busi-
ness cycle theory and econometrics. Eco-
nomic Journal 105, 1597-1608.
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Wooldridge, J.M. (in press) On the limits
of GLM for specification testing: A com-
ment on Gurmu and Trivedi. Econometric
Theory.

Journal names should not be abbreviated.

Footnotes. When more than a simple source
citation is called for, footnotes may be used.
These should be numbered consecutively
throughout the article and listed together at the
end of the text, before the references. Source
citations within footnotes follow the same
style as citations in the text.

Copyediting and Proofreading. The pub-
lisher reserves the right to copyedit and proof-
read all articles accepted for publication, but
authors will be asked to review their manu-
scripts if changes have been substantial.
Proofs will be sent (as PDF files attached to
e-mail) to the corresponding author for correc-
tions of typographical errors only.

Offprints. Authors may purchase offprints if
they are ordered at the proof stage (an order
form will be sent with proofs). Contributors
will be asked to assign their copyrights, on
certain conditions, to Cambridge University
Press.

EDITORIAL POLICY. Since its inception
Econometric Theory has aimed to endow
econometrics with an innovative and author-
itative journal dedicated to advance theoret-
ical research in econometrics. It provides a
centralized professional outlet for original
theoretical contributions in all of the major
areas of econometrics and seeks to foster the
multidisciplinary features of econometrics
that extend beyond the subject of economics.
Among the many aspects of econometrics to
come within the scope of ET are the statisti-
cal theory of estimation, testing, prediction,
and decision procedures in traditionally active
areas of research such as linear and nonlinear
modeling, simultaneous equations theory,
time series, studies of robustness, nonpara-
metric methods, inference under misspecifi-
cation, finite sample econometrics, limited
dependent variable models, the treatment of
panel data, and models of discrete choice.
ET will provide a receptive arena for theo-
retical studies that open up new fields of
research in econometrics and whose applica-
tion potential is on a longer term horizon. Par-
ticularly welcome are articles that promote
original econometric research in relation to
modern developments in mathematical sta-
tistics and probability theory. Contributions
that exposit methodological and technical
advances in these fields and that illustrate their
potential in econometric research are actively
encouraged. Articles that unify earlier econo-
metric work either in productive ways or by
the use of more elegant methods also lie
within the scope of the Journal.

As well as articles that embody original
theoretical research, ET publishes historical
studies on the evolution of econometric
thought and interviews with the subject’s
leading scholars. ET also serves an educa-
tional role by the inclusion of a “Notes and
Problems Series” and by the publication of
pedagogical articles that deal explicitly with
educational issues.


https://doi.org/10.1017/S0266466609253023

Contents continued from back cover

MISCELLANEA
David T. Jacho-Chavez

Efficiency Bounds for Semiparametric Estimation of Inverse
Conditional-Density-Weighted Functions 847

NOTES AND PROBLEMS

Noud P.A. van Giersbergen
Bartlett Correction in the Stable AR(1) Model with Intercept and Trend 857

Kazuhiko Hayakawa
A Simple Efficient Instrumental Variable Estimator for Panel AR(p)
Models when Both N and T Are Large 873

https://doi.org/10.1017/50266466609253023 Published online by Cambridge University Press


https://doi.org/10.1017/S0266466609253023

Econometric Theory Vol. 25 No. 3 June 2009

EDITORIAL
Peter C.B. Phillips

Econometric Theory and Practice 583
SPECIAL INVITED PAPER

David 1. Harvey, Stephen J. Leybourne, and A.M. Robert Taylor
Unit Root Testing in Practice: Dealing with Uncertainty over the
Trend and Initial Condition 587

Patrick Marsh, Ulrich K. Miiller, Jorg Breitung, Peter Burridge,
and Zhijie Xiao
COMMENTARIES ON “Unit Root Testing in Practice: Dealing with
Uncertainty over the Trend and Initial Condition,” by David I. Harvey,

Stephen J. Leybourne, and A.M. Robert Taylor 637

Rejoinder from David 1. Harvey, Stephen J. Leybourne, and

A.M. Robert Taylor 658
ARTICLES

Donald W.K. Andrews and Patrik Guggenberger
Validity of Subsampling and “Plug-in Asymptotic” Inference for
Parameters Defined by Moment Inequalities 669

Qiying Wang and Peter C.B. Phillips
Asymptotic Theory for Local Time Density Estimation and
Nonparametric Cointegrating Regression 710

Rickard Sandberg
Convergence to Stochastic Power Integrals for Dependent
Heterogeneous Processes 739

Kairat T. Mynbaev
Central Limit Theorems for Weighted Sums of Linear Processes:
Lp-Approximability versus Brownian Motion 748

Rohit Deo, Clifford M. Hurvich, Philippe Soulier, and Yi Wang
Conditions for the Propagation of Memory Parameter from Durations
to Counts and Realized Volatility 764

Laura Chioda and Michael Jansson
Optimal Invariant Inference when the Number of Instruments Is Large 793

Victor Chernozhukov, Christian Hansen, and Michael Jansson
Admissible Invariant Similar Tests for Instrumental Variables Regression 806

Rustam Ibragimov
Copula-Based Characterizations for Higher Order Markov Processes 819

Contents continued inside back cover

NAYA

Cambridge Journals Online FSC CAMBRIDGE
For furthef |nformat|on'about this journal please Mixed Sources UNIVERSITY PRESS
go to the journal website at: Product group rom wellmanaged

journals.cambridge.org/ect recyced wood orfiber

Cert no. SW-COC-002828

www.fsc.org
https://doi.org/10.1017/50266466609253023 Published online by Canfufféie-Utinertsy pess


https://doi.org/10.1017/S0266466609253023


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage false
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 400
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


